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WHERE ARE WE GOINGé. 

Â To provide an overview of the role that 
entrepreneurship and small business play in the 
National economy, the development of 
communities and the creation of jobs locally 

Â To analyze the successful small business owner 
and to understand and identify entrepreneurs  

Â To provide a specific overview of the financing, 
real estate and assistance programs that work it 
creating a successful community small business 
and entrepreneurial effort 

  

 

 
 

 

 



JOB CREATION BY COMPANY 

SIZE  
US CENSUS STUDY, 2004 
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Kauffman Foundation 

Entrepreneurial Rates 2010 

UNITED STATES AVERAGE 340/100,000 

 

       highestð Georgia 510/100,000 

                       Nevada  510/100,000 

                       California  470/100.000              2006   600 =HIGHEST 

                       Louisiana 460/100,000 

                       Vermont  450/100,000 

                                                       Maine  290/100,000 

       lowest----West Virginia 170/100,000         2006  160= LOWEST 

                       Wisconsin  180/100,000 

                       Pennsylvania 180/100,000 

                       Indiana  190/100,000 

                       South Dakota 190/100,000 

 

                            

   
 

 

 

 

 

 

  

  

        



CLOSURE RATES 

ARE HIGHé 
Historic Trendsé. 

Â 25% IN YEAR ONE 

Â 50% IN YEAR FIVE  

Â 75% BY YEAR TEN  

 

 

     

 

    AND IS THE 

TECHNOLOGY 

AGE 

ACCELERATING 

CLOSURE RATES? 



REAL MESURE OF SUCCESSðUS 

NET RATE 



 

Closed after 

2004q1 

(N=1966 , no 

successor) 

 

Immediate 

successor 

closed by 

2009q1 

 

Immediate 

successor 

operating in 

2009q1 

 

Changed 

Ownership 

Opened after 

2004q1 and 

still active in 

2009q1 

(N=2183, no 

predecessor) 

 

Immediate 

predecessor 

created after 

2004q1 

 

Immediate 

predecessor 

operating in 

2004q1 

Total: 2426 Establishments 

ñDisappearò by the end of 

2009q1  

Total: 2849 

Establishments ñAppearò 

after 2004q1  
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What is a small business? 

US Small Business 

Administrationé. 

Manufacturingéééé.500 

Except tire/canningéé..1000 

Contractorsééééé..$12m 

Wholesalersééééé.100 

New car dealerséééé$24m 

Furniture storeséééé.$6 m 

 

www.sba.gov/size 

Â 90% under 10 

employees 

 

Â 75% of all start upsð

one employee--owner 

 

ÂMicroenterprise-2 or 

less 

 


